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SEARS, ROEBUCK AND CO 


Executive Offices. 


Chicago, September 2i, 1907. 


To the Stockholders of 

SEARS, ROEBUCK & CO. 


Your directors submit herewith the Balance Sheet of the Company 
as at June 30, 1907, together with the Profit and Loss Account for the 
fiscal year ended June 30, 1907, duly certified by the Auditors. 

For the Board, 

R. W. SEARS, 

President. 


PROFIT AND LOSS ACCOUNT FOR 
THE YEAR ENDED JUNE 30, 1907. 

By Gross Sales during year - - S53.2S5.792.4l 

Less: Goods Returned and 

Allowances - - - 2,502,952.63 < 

$50,722,839.78 

By Dividends on Investments _ _ - - ~ 70,804-11 

$50,793,543.89 

To Purchases, after providing for Stocks on Hand, 

Wages, General and Selling Expenses, Advertising 


and all Administration Charges — - - - §47,187,297.31 

To Interest - -- -- -- -- 367,844.97 

To Balance, being Profit for Year - - - 3,238,501.61 



850,793,643.89 
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SEARS, ROEBUCK AND CO. 

Balance Sheet, June 30, 1907. 

ASSETS: - 

0 By Real Estate, Buildings, Plant, Fix¬ 
tures, Machinery, Good Will and 
Patents and Investments in Se¬ 
curities of other Corporations: 

Book Value, July 1, 1906 - - - $3S,552,200.04 

Additions during year to date, less 

Depreciation - 654.14S.41 $39,200,354.45 

Stock of Merchandise and Supplies on Hand - - 6,911,420.33 

Investments in and Advances to Outside Enterprises 

owned entirely by Company ----- 308,736.10 

Debtors, Loans and Bills Receivable: 

Advances to Manufacturers - - $1,483,835.OS 

Sundry Persons ----- 39,766.80 

Due from Customers - 204,160.46 

Due from Railroads, Express Com¬ 
panies and Common Carriers for 

Goods in Transit, Claims, etc. - 434,268.83 2,162,037-17 

Insurance and Interest Paid in Advance 
Cash at Banks and in Hand - 


LIABILITIES: 

To Capital Authorized and Issued: 

100,000 Shares of 7 per cent Cumu¬ 
lative Preferred Stock of 
$100.00 each - - - $10,000,000-00 

Less 2,500 Shares Redeemed and Can¬ 
celed During Year - - 250,000.00 

17c 500 $ 9,750,000.00 

300,000 Shares of Common Stock of 

$100 00 each - - - 30,000,000.00 

Current, Liabilities. 

' Bills Payable - - - - - $1,075,000.00 

Due to 0facials of the Company for 

Loans by Them - - - - 2,226,989.94 

Sundry Tradesmen for Merchandise 1,336,717.75 

Sundry Other Open Accounts - - 2,605,144.26 7,243,851.95 

Preferred Stockholders for Dividend: 

Payable July 1 , 1907 
Surplus or Undivided Profits: 

Profit for Year to Date - - 

Deduct: Dividends on Preferred 
Stock at 7 per cent - 


IVe have attended at Chicago, Illinois, and audited the Accounts of the Company for the 
year ended June JO, 1907 , and certify that the above Balance Sheet, in our opinion, correctly 
sets forth the position of the Combany as shown by the boobs of Account. 

DELOITTE, PI.EN'DER, GRIFFITHS & CO., Auditors. 

49 [Vail Street, New York City, September 7, 1907. 


- - - - 170,625.00 

$3,238,501-61 

- 695,602.25 2,542,899.30 

■$49/707,376.31 


46,606.91 

_ 1,072,215.35 

$49,707,376.31 


$39,750,000.00 
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